
Richmond's Co-Operative Campaign Is Crowned With Succes4
OPENING OF BONK CROWNS
CO-OPERATIVE CAMPAIGN

Team "Work Developed in Fight
Rliows Potential Strength

of Richmond.

. CREDIT IS DUE TO MANY MUX

Idea Originating With Governor
Mann Was Strongly Pushed liy
Oliver .1. Sands and Vigorous Com¬
mittees of Many Organizations.
The opening of the IMchmoml Re-

serve Hank this morning will crown
with the ultimate garland of victory
n oc¦ operative can:p-ilgn for the desig¬
nation of Richmond as the scat of
one of th»> Federal reserve banks,
which began In tho dead of winter
Inst December and was prosecuted with
^ igor until the Organization Commit¬
tee, on April 2, included 'the name of
this city in the fortunate twelve.
From the standpoint of teamwork

and enthusiasm, the campaign for the
reserve hank was unique in Rich¬
mond's history. No element <>f the
city's life, Industrial, social, or pro¬
fessional, was without representation
in tho big machine, whlcli. nt the be¬
ginning of this year, undertook the
giant task of correlating and reducing
to a compelling brief tin city's claim
to reserve bank preference in compe¬
tition with a half a hundred other
American cities of ranking importance.
AU. LINKS OA-" K.\A»l'.AVOIt

JOINKU IN CAMI'AItiN
Before the campaign was over com¬

mittees to aid In the work had boen
appointed by the General Assembly of
Virginia, the City Council, the Rich¬
mond Clearing-House. Chamber of
Commerce, Business Men's Club. Post
A. Travelers Protective Association.
Richmond branch United Commercial
Travelers, Retail Merchants' Associa¬
tion. Real testate Exchange. Associa¬
tion of Credit Men, Tobacco Exchange,
Rotary Club. Bar Association. Minis¬
terial Union, and numerous other or¬
ganizations of more restricted scope.
On December 1013, Governor Wil¬

liam Hodges Mann addressed a letter to
Oliver J. Sands, president of the Amer¬
ican National Bank, galling attention
of the bankers to the fact that the
Federal government was about to es¬
tablish under the new currency law
Trom eight to twelve Federal reserve
banks, to serve territory to ho dis¬
tricted by a committee composed of
the Secretary of the Treasury, the
Secretary of Agriculture, and the
Comptroller of the Currency.
S.VNOS TAKES MA1TBH

I I' WITH IIA\KICItS
Mr. Sand* took the mutter up wltli

the members of the Richmond Clear-
lug-House. The chairman of that
body did not consider it worth while to
take the matter up formally, and four
out of th« six banks In the clearing¬house thought It would be useless to
woTk. for- a bank for Richmond. Mr.
Sandn, on December 24, eollcd a meet-
ing for December 29 or all the banks
and trust coinpnnles of Richmond to
consider this question with him, at the
Uustncas Men's Club, and all agreed,
after discussing the matter, that It]shdu'ld 'be 'pushed. and the clearing¬house hanks became, most earnest and
enthusiastic, and contributed largo
gums to'hclp the mO\'<*ment.

Resolutions w*»re passed asking other
organizations of the city to iiidorno
this movement and appoint committees
to co-operate with them in their ef¬
forts to bring about the establishment
of a Federal reserve bank In Richmond.

Mr. Sands thnt day appeared before a
meeting of the Busbies* Men's Club, and jthat, organization heartily indorsed the
movement as a body, and passed reso¬
lutions. which were forwarded to
Washington, and appointed the fol-
lowing committer: Captain John l»aud- jstreet and D. G. Whitehead. Mr. Sands
also appeared tli». same day before tins
Richmond Chamber of Commerce and |the Travelers' Protective Association |which organization parsed suitable
resolutions and appointed committees, ;
OllUAM»ATIO>S llir.l"lir,SK>Ti:i)

AT I.MTI U, MKETI.Mi 1
Tlje first meeting of the Joint or- jKaill7-.itions was called on December::r in the Business Men's Club, andthe following organr/.ations were rep¬resented by their respective commit- |tees;
Business Men's Club -Captain .lohn

I.ands^reet, i». G. Whitehead.
Cha'mber of Commerce. 10. C. I.aird,Edmund. Strudwlck. S. Dal>n<\v Cren-

shaw.
..Travelers' Protective Asso.clal4on.Clarence Coleman. B. II Randolph.The City of Richmond.R. l-.ee Pe¬

ters. W. If. Adnnis.
Temporary Committee RepresentingBunks.Oliver .1. Sands, John KerrBranch.'"
The meeting also included the fol¬lowing who had been Invited to conferwith the committees: i:. A. Saunders,Jr.. II. K. lilteliford, Thomas B. Mr-Adanir:. II. W. Jackson, George J. Heay,Fred \V Sett. W. T. Dibney, C. P.Watford; Jr.
O. J., Sands was elected as temporarychairman. »?. p. Walford. Jr.. tem¬

porary secretary, and Clarencc Co 1e-
man, chairman of the finance com¬mittee.

At this meeting all of the organiza¬tions in the city of Richmond were re¬quested to appoint similar committees,and in answer to this request the fol¬lowing committees wt-re appointed bythe respective organizations, whichcomposed the general cominitteo known
as committee on locating the FederalReserve Bank in Richmond:
Ex ecutlve i' o m m i t t e e .Oliver J.Sands, chairman: E. 1.. Ilemiss, KdmundStrudwlck, John I.andstrcet, It. II.Randolph. John Kerr Branch, R. I.cePeters, Alvln M Smith. George J. Seay,George Gregory, executive secretory:C. P. Walford. Jr. recording secretary.Joint Committee John Kerr Branch,chairman: George «'. Gregory, executive

secretary: C. I'. Walford, Jr. treasurer.Banks- -O. J. Suiids. John Kerr
.Branch. James N. Boyd, 1". I«. Remiss,J. B. Purcell.

Retail Merchants' \ssoclatlon.W. S.Rhoads. I If. Kaufman.
United Commercial Travelers.W. T.Shepherd, Oluen Mope.
Real Estate Exchange.O. II. Fun-

sten, John <'. Easley.
Credit Men's Association.l.eon Wal-

lerstein. John C. Freeman.
Rotary Club.John Bagby, II W.

Rountree,
Tobacco Exchange.John M. Taylor,Will L,. Hazell.
MAM PROMINENT MK.N

AIDKI) IN MOVI5.MKNT
As the -work progressed various

members wej*e added to the Joint com¬
mittee as follows: W. T. Dabney. Con¬
gressman A. J. Montague, J. <«. Walker,Meade T. Splc-T. George Bryan, R. S.
Smith. D. W. Jnirrctt. P. U Conquest.
William H. White. R. 1-a timer Gordon,
John M. Miller, Jr.. Walter II Miles.
W. R. Meredith, \V. P. Taylor, Fritz
Sltterding. Egbert G. Eeigh. Jr., W. H.
Warren, Hugh Campbell, B. M. Phillips,
A. I'. Adamson, II Pollard, Jr..
Mayor George Alnslie, A. Eatighorne
Putney, George W. Stevens, l.egh It.
Page, Thomas Grcshain. T. M. Carrlng-
ton, Woodson P. Waudty, Julicn H,J

HSfiSitv'.

LEADERS IN RICHMOND'S FIGHT

OI.IVKH .1. SANDS
C'hnlrninn lixecntlve Committee,

I- ==
<;r.oiu;i<: c. «;itnuonv,

lOxcuutive Srcrftary.

Location of Reserve Banks
The twelve l'>(l(r«!

l>ist. Spat.
1 Hk.moii

New Y«rl». .

Philadelphia
iTIevelund
Richmond

(.. Atlanta

7. Chicago
St. l.ouls.

Capital
St in'k.
9.'.'31,7 10

20,687.61*
tC.993.0tS
11.621.33:.
6.543.2S1

4.702.780
13.151.9;:.

6.:i»,323

9. Minneapolis .. 4,703.SSI
10. Kansas Clly.. p.594.916

11. Pallas 631.091

11'. San Francisco. 8.115,234

Total 1109. S9S. 903

Hank*
A rcn

Si|. Ml.
06.4 65

49.1 711
39.S65

1» 3.99 5
173.SIS

233.860

176.940

I 46,174

137.930

509.649

404,825

693.658

will be located js follows

t'opulation.
'..557.841

9.1 13.279
8.1 10.217
7.961.022
8.519,313
6,695.34 1

I2.630.3S3

6.T26.611

2.734,693
6.306.850

5.3 10,561

5.389.303

Territory.
M».. X. H.. VI., Mass.. It. 1..

(,'onn.
New York Stair.
X. .1., Del.. K. 1'enn.

W. I'ii., Xw. \Y. Va. K. Kv
!». t\. Md., Va.. X. C.. S. I.'., W.

Virginia.
Ala.. Gu.. I'la.. B. Tenn., So
Ml U.S.. s. ic. I,a.

Is., So. Win.. Pcnln. Mich., N
HI.. X. 1 nil.

Ark., all Mo., except extreme
\\\, S. III., S. In.i.. W. Ky.
\V. Tenn., X. Miss.

Mont.. X. Dak.. X. I»ak.. Minn.
X. Win., remainder Midi.

Kan., Xel>., t'olo.. Wyo.. ex
treme \V. M>>.. X. Okla.. ox
tryme north X. Mexico.

Tex., remainder X. Me\., south
Ukln.. remainder Uii.. Mouth
went Utah, remainder Art*.

Gal., Wash.. Ore.. Idaho., Xev.
Utah, remainder Arliona.

3,016,600 59.0 10,61 K

Hill, Ocorgc AV, Koincr. Milton Cone,
E. B. Addison. Milto^ Marcusc, H. M.
Smith, Jr., Coleman Wortliam, John S.
Munoc, J. Alston Cabell, ,1. H. Baseball.
.T. T. Wilson. O. K. I'nrrlsh, l»r. K. C.
Mitchell, W. M. Ilabllston, J. C. Beaslcy.
i,.\ur;io n'M> iiaiskd

11V KINAXCIAI. fOHJinTRK
John K'-rr Branch was elected per-

niancnt chairman of tlie Kfiicrnl com¬
mittees: U. J. Sniuls, chairman of the
exocutlve committee; George C. Gregory,
executive, secretary; C. 1'. Watford, Jr..
recording secretary and treasurer, and
Clarence Coleman, chairman of t lie
finance committee.

After raising about $S,000, owing to
business reasons. Mr. Coleman was

compelled to resign us chairman of this
committee, and Alviu M. Smith was
elected chairman to succeed Mr. Cole¬
man as the head of the following
finance committee: G. C. On la, A. M.
Smith. T'. C. Christian, Hugh Antrim,
M-:ade T. Splcer, II. C. Bosher, W. P.
Stuart, IS. A. Saunders, Jr.. W. li.'Dwke,
\\\ W. Ilardwlckc, C. Heed, Millon
Cone, Nathan Simon, S. S. Itosendorf,
Dr. Charles V. Carrlngton. J. T. Palma-
tar.v, J. C. Corley, Dr. C. H. Iludd, J. IS.
Wood fin, K. A. Klehel, W. II." Adams.
Oscar I'arrish, Charles Hose. Stanley
Reed. O. II. lrunston, Coleman \yortham,
Aaron Clarke, W. S. KhOstds.1 J. II.
Kaufman, II. l«.. Bloomberg,'lti',W. Har¬
rington. Walker Cottrell, C. B.- Snow,
W. B. Broaddus, J. !.'. Ryland, W. I).
Crenshaw, John Bagby, Charles Wat-jklns, Dr. II. W. Street, A. 1«. Adamsun,
J. C. Kasley, It. I,at liner Cordon.
..A SOtiTHICHN IIANK

KOIt SOli'l'IIICIIN PKOIM.K,"
The slogan adopted was "A South-]

crn Bank for Southern People."
Meetings were continuously held

both day and night and even on Sun¬
day. 1 leadqua rt.ers were established
In the conferencc room of the Bus!-
:iess Men's Club, where Immediately a
corps of stenographers and assistants
were put to work sending out literature
prepared by the various committees
from the Joint committee.
The importance of having commit

1«*es visit the various States, which
were lo compose the ambitious district!
which, it was figured, a bank In this
city would be required to serve, was
soon apparent, and at a great sacrifice
to themselves the following citizens
volunteered to visit th<-se States and
present Richmond's claims to bankers
and business men of the respective
cltics:

Field committee t<> Birmingham, Ala.,
and Houston. Texas.I-"red W. Scott,

|
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i
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George Colo Scott, Berkeley Williams,
John M. Miller, Jr., II. 1?. Mtchford, \V.
T. Uabney and Jonathan Bryan.

Fielfl committee in Tennessee.D. \V.
Dnrrctt. \V. V. Waddey, P. L. Conquest,
Jr., A. U McClellan.

Field committee in West Virginia.
Alvln M. Smith. Thomas li. McAdams,
Alex F. Rylaml, W. -13. Morton, W.
Mead© Addison, John M. Miller, Jr.

Field committee in Kentucky.Ft. M.
Kent, Jr., \V. I\ Waddey, George H.
Kcesee, W. T. Dabney.

Field cornmittec in Georgia and
Florida.Thomas B. McAdams, Oliver
J. Sands. Jullen II. Hill, John B. Pur-
cell, It. Latimer Gordon, W. 13. Mor-
Ion, W. F. Augustine.

Field committee In North and South
Carolina.Horace l-\ Smith. George J.'
Scav. W. T. Dabney. John M. Miller,
Jr.. Thomas B. McAdams, II. 13. Liteh-
ford, .11. W. Jackson, C. C. Pihekncy.
Field coininltteo in Washington.

Ijegh n. Pnge, John Garland Pollard,
James Bolton, D. W. Barrett.
Upon George J. S.eav ffMl the heaviest

pari of the work In preparing the two'
briefs filed by. the Richmond committee.
He was assisted, however,< by George
C. Gregory, U. J. Sands, John Kerr]
Branch, W. T. Heed and T. M. Carring-
ton. A" wonderful co-operative spirit
was shown by the railroads, banks and
commercial houses and organizations
in contrlliutlng information and data to
ho compiled and used in th<* brief, a
great (leal of which is usually eon:
.sldered confidential.
James Bolton. of the lirm of Bolton,

Claris Pratt. engineers, contrlbutcd
his services in preparing the maps'used
by the committees, and furnished ,a
great deal .of useful data.

C'nc of the strongest arguments used
by Richmond, and which it was felt
greatly reinforced the statements, was
the hearty support received from
friends in North and South Carolina
and adjoining States; and without the.
president of the North Carolina Bank¬
ers' Association: Colonel John F. Urti-
ton. Joseph G. Brown, J. 151 wood Cox,
of North Carolina: R. G. Bhett and J.
W. Norwod, of South Carolina, and N.
G. Wallace, of West Virginia, it is very
doubtful whether Richmond would have
succeeded in her tight for the hank.
The Richmond committee, which ap¬

peared before the organization com¬
mute in Washington, on January 16,
to present the city's claims, was com¬
posed of George J. Seay, <diver J. Sands,
T. M. Cyrrlngion. Or. S. C, Mitchell,
W. T. Reed and Senator J. U. Saun¬
ders, represent i ng the Virginia Senate.

Citizens from oilier States appearing
in Richmond's hehalf were: l5x-Gov-
ernor M. F. Ansel, of South Carolina.
Greenville, S. C.; George A. Ilolderncss,
former president North Carolina Rank¬
ers' Association, Tarboro, N. C.: J.
Klwood Cox. High Point, N. <'.: Colonel
John F. Rruton, Wilson, N. C.; It. C,.
Khistt,' Charleston, S. CV, J. W. Norwood.
Greenville, S. C.; George S. Wallace,
Huntington. W. Va. and D. V. Cooper,
Henderson. N. C.

EFFECT OF EUROPEAN WAR
ON THE COTTON INDUSTRY

K\ports During Oetolicr leu. Thnn One-
Third of WliHt Tliey Were n

Veur Agn.
WASIIIXKTOS. November 1.'. -American

-«it ton spinners u>eii less cotton during the
[tltt.it thrte months of the cotton year tlian
they it fit on the same period last year; es-

ports during October \* ere less than one-

thlrd of what they were a year ago. and
almost l,0»,OC-> bales more were in the hands
of manufacturer. anil III warehoijfee.s at the
end of October than there \\»re last year,
at that time. Tills .siKiUiiarl7.es brlelly the
cfteci of itio Kijtopenn lur on the Amer¬
ican eo;t -ii Industry. a.- disclosed to-day by
the I'eiitus Ifoit'an i Oi t'iber cotton con¬
sumption and distribution rri>ort.
The t'alteil Kingdom' during October in¬

creased Its taking of American cotton. -'3.'-
065 bale- having been exported to It. <:or-
many received no American cotton, while
France tcnk billes, the tirst It bad
received since the beginning of the war.
Cotton consumed duiing october was

Sit txih'5. exclusive of J»ntorcompared with
Ml.9w bales In October last year.

t'on.siniiptloii for t'.ir three months ending!October ::i was l,'.V.0,7'.i bales ugainst 1.3KS,-Tv8 la>t yc a.r.
Cotton on hand October 3". in mnnufae-

turliiK establishments was 7!3.107 bales, com-

fiared with l.'l:'3.')!i bales a year ago. ami In
ndependont warehouses. 3.7V>.)3>1 bales. coin-
pared with C.s bales a year ago.Kxports were bales against t..'il7.»
JiS bales >iu*t year, and for the three months.
lid.lt.S bnlrs against :!,<0&.32! bales a year
ago.
Import* utl-e J'.M.V; bales against 5.;c9bales last year, and for the three months.

-I..V.I against :.\^Z a * e.ir ago.
Cotton spindles active numbered S).0j|,-51<". bales against 3).Si.'..3«) holes a year ago.I.Inters consumed was 29.191 hales against3l,3f>~> bales a yenr ago. and for the threemonth", Sl:77» bales against ICi.iJSi hales last

ytar: on hand In manufacturing establish-;niejiti. b ijes against l'J.4S3 bales a
ye i . ag>>. alid jn Independent warehog.WH,bales again-1 3».).'. 7 jeu.- ago.(.Inters exported was 4.TO} baled, and forthe three inonthe, G,'37 balea. J

FINANCIAL POSITION ,

is GROWING stronger:
Money Hates Eased by Plans for!
Opening Reserve Banks auil Low¬
ering of Reserve Requirements.

LOWER MOVEMENT RESTRAINED

Ruling of Iionrd on Commercial Pa-
per and Warning Against Credit
Inflation Serve as Timely Check. |
Restrictions Being Removed.

NEW YOi.K, November lu..The
flnancl.il position grow stronger during
last week. This helped to improve the
general business outlook. l'he money
market was easier, hut this was due. in
large part, to the contraction of busi¬
ness. Cash wn«s returned In large vol¬
ume to the banking centres, and emer¬
gency currency was rapidly retired.

I'lans to open the Federal reserve
banks on Monday and I he consequent
lowering or reserve requirements were!
pronounced factors in easing money .

rates. This movement downward was
restrained, however, by the Federal
Reserve Hoard's warning against credit
inflation and of th- necessity of main¬
taining the discount rule at a level
to guard gold biddings, as .weil as by
the ruling on commercial paper avail-
able for redlscounting.

l.urge gold exports to Ottawa ac-
companicd the payment of New York's
maturing foreign obligations. Thi« re-
suited in a drop in foreign exchange
(rates to well below the gold export
for the llrst time since tlie'war began.
Decline In exchange was the more
significant in the face of huge war
loans in London and in Paris,

Important steps were taken toward
removing restrictions on trading in
securities, and there was increased
hope of an early reopening of the
Stoek Exchange, at least to dealings
for cash. There was remarkable lin-
proveinent in quoted prices of various
securities with considerable actual

j business on the curb. The New York
and New Orleans Cotton Exchanges
will resume operations on Monday, and

j the local Metal Exchange already is
under way.

j Cereal markets showed scnsltivcncM
to rumors of peace. Enormous receipts
were also reported. Improved credit
facilities imparted cheerfulness to the
steel trade, hut did not Induce fresh
buying. Cross earnings of railroads
showed severe shrinkage, with the
effeet of cattle quarantines still to be
determined.

I'AltMIIItS A HIS ADYISIOD
TO HUM* Til Kill Toil At'('O

I .Special to The Times - Dispatch. 1
iiYNCIIttUltG, V.\.t November

Continued dry weather has prevented
the farmers from marketing Hi.: new
crop of tobacco here, but, with weather
favorable for handling the tobacco, the
sales here now would not be large, us
the planters have been advised to hold
on account of the disturbed condition
of the market, due to the European
war. More than half the tobacco sold
here goes to countries at war, and
some of the buyers are not on the
market yet. However, scattering lots
already !;old are selling at prices nearly
satisfactory to the planters. The good
grades are about up to last year's
market, but the common grades are
weaker. The real opening of the
market will nut bo until after
Christinas.

LIFE BLOOD OF SMM !
IS COMMERCIAL POPES j

Reserve Hoard .Makes J> uud Deflni-
(Ion of Obligations Good for

Itcdfscount.

STOCK OPERATIONS HARKED

Xo Hill, Hoard Rules, Shall He lili-
Riltlc, the Proceeds of Which Are
to He Applied to Permanent In-
vestments.

Immediate interest, in view of the'
inauguration of t He Federal reserve'
system to-day. attaches to the Federal''
Reserve Hoard's definition of cotntner- j
elal paper. The redlscnunting <,>f busi¬
ness paper presented by member
banks is Intended to be one of the big
functions of the twelve reserve lnsti-':
tutions, and tlie character of paper that
will be accepted for rediscount be¬
comes. therefore, a foremost issue.
The definition of commercial paper;

that (lie Federa I Reserve Hoard has ;

authorized Is broad, hih! relies to a
large degree upon the language of the
currency act. It has declined for the
present to discuss the question <>f
double and single.name commcrclal
paper, making it clear, however, that
its preference lay with tbc two-name
sort, ami that one.name paper pre¬
sented for rediscount should be sub¬
jected to close scrutiny.
HKSr.HVI*. IIOA It I) DKFl.X ICS

COMMBitCIA I. I'AIMMt
In describing commercial paper ac¬

ceptable for rediscount the Federal
U» serve Hoard has laid down these
basic principles:
That no bill shall be admitted to

rediscount by a reserve bank, the pro¬
ceeds of which have been, or are to
be, applied to a permanent Investment.

Maturities of discounted bills should
be well distributed, so that a re-ierve
bank should be in a position to
liquidate one-third of all Its invest¬
ments within thirty days.

Hills presented for rediscount should
'be "essentially self-liquidating," which.
the hoard explains, means that they
should represent some distinct step in
the productive or distributive process,
and then of such character that it Is
reasonably sure they can be collected
at maturitx .

In addition. It is required that such
paper be Indorsed by the member bank
offering it for rediscount; that the ln-

| dorser bank waive demand notice and
protest; that such paper lie drawn for
industrial, agricultural or commercial
purposes, or the proceeds of which
have been so used, and that, if In form
of acceptances, they must be based on

transactions Involving the Importation
or ex porta tion of goods, and have a

maturity of not longer than three
months. .,

Acceptances, it is further required by
the Federal Reserve .Hoard, must be
indorsed by a member bank, and the
total amount offered by any member

j bank Is required not to exceed one-half
of its paid-up capital and surplus. The
aggregate of paper bearing Ibe ln-
dorsenient of any oiie person, firm or

I corporal ion, rcdiscountct] for any one
bank, the hoard has ruled, shall not

I at any time exceed 10 per cent of thc(j unimpaired capital and surplus, litis
not to apply to bllis of exchange
drawn against actually existing values,

j Paper drawn for trade in stocks and
| securities will not be acceptable for
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RichmondTrustand Savings Co.
C'APITAli ON 10 MILlilON DOMvAKH.

1
We want to do business wlt'i you and for you. This companyacts as Executor, Trustee, Gurdian and Agent along any linn.
Interest paid on Savings "Accounts.
Our board of directors and ofllcrrs are successful men of largeexperience.

Main and Seventh Streets.

roadway National Bank
Member Regional Reserve Rank.

Capital Paid in $200,000.00
. .

Commercial, Personal and
Savings Accounts

Solicited
"The Place for Your Savings."

Banking by mail Is easy. Write us for information.

rcdlucoiint. nor will such paper driiwn.jfor "merely investments." The board
has Interpreted this phraseology of the
law to exclude paper tin- proceeds of
which may be used In investments in j
land, plant, machinery, permanent Im-
provements or transactions of similar
nature. The purchase of commodities!
for merely speculative purposes would
constitute a "mere Investments under
the bonrd's ruling.

1*6r the present, the Keelertil lleserve
Board has llxed 2u per cent of a bank's
capital as the limit up to which It may
rediscount paper "for agricultural pur¬
poses or bused on live' stock." having'
not more than six months' maturity.

Until January lit. a written state-',
mcnt of an olllecr of a bank applying
for the rediscount of any bill that it
lias, ti be used for the purposes indl-
cated. will be sufficient. After that
date, however, no paper will l>e re-
discounted unless it bears on its face!
evidence that it is eligible to the
board's regulations, and that the seller;has given a statement to the member
bank. This statement must be signed
under oath, and must show the char->
net41* of business, the balance sheet. I he
proilt and loss account, permanent and
fixed investments, slow and quick a;.-
sets, capital, and long and short-term
loans. The signature of a member;bank on such paper will be considered
binding, and a guarantee that the bor-j
rower's statement complies w ith the
law.

Richmond
Bank and
Trust Co.

Main ami Eleventh 81s.)
SOLICITS * YOUR (SEN-
URAL BANKING BU8I-
NESS, AM) OFFERS YOU
EVERY COURTESY CON¬
SISTENT WITH GOOD
BANKING.

OFFICFRS.
,.IT. n. Pollard. Jr Pres.
\V. J. WliltehurKt. . . Vlce-Pres.
S. T. U^vori'lgc Vi«:e-Prca.
Clinton 1«. Williams.... Cashier

BWllliMiiMl
SOLICIT YOUR PATRONAGE

IN ALL LIN ES OF
GENERAL BANKING.

INTEREST ALLOWED
ON SAVINGS ACGOUNTS.

5 Our Home Company g^ INCORPORATED 1832. jjj
j Virginia Fire & Marine Insurance Co. f

WE INVITE YOUR SCRUTINY
AND SOLICIT YOUR PATRONAGE

\ Assets $1,730,370.00 |

First National Bank
MAIN AND NINTH.

Capital and Surplus
Deposits
Resources Over

. $ 3,000,000

. 13,375,000

. 20,000,000

Established 186:5

Ng1MMU>l»JUM«

Hard Times
stock fluctuations, panics, cannot offset

the rule that

life insurance increases in uiinc each >ear without

any increase in the premium.
Can you say that of any other form of family

provision?

Life Insurance Company of Virginia
Organized 1871.

The OLDEST, the LARGEST, the STRONGEST
Southern Life Insurance Company.

v

Richmond, Va.

Congratulations
To each of the officers and directors, as well as to every

local citizen in the 'Fifth Regional Reserve District, we
offer sincere*congratulations upon

Opening of the

Federal Reserve Bank
On Monday, November 16, 1914.

.

It places Richmond in theforerank of American finan¬
cial centres and establishes it.s status as a leader in finan¬
cial and industrial affairs of the country.

Old Dominion Trust Co.
Ninth and 3Iain Streets, Richmond, Va.

Capital $1.000,000.00
Surplus $!,000,000.00


